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Two significant complications affect the taxation of property transactions. The first complication is the
special treatment of capital gains and losses. The second complication arises from the time value of money.
This book aims to provide students with an appreciation for these two significant complexities through the
descriptive materials and problems presented.

Chapter 1 introduces the concepts of basis and realization that are fundamental to the taxation of all
transactions involving property. Chapter 2 follows with the effects of taxing gains and losses from capital
assets differently from ordinary gains and losses. Chapter 3 deals with liabilities, which are essentially the
opposite of assets or property, so that they can be considered negative property. Chapter 4 covers the rules
applicable to the capitalization of costs incurred in the creation or acquisition of property and the recovery of
those costs through a variety of expensing, amortization, and depreciation provisions. Chapter 5 covers non-
recognition transactions (other than transfers involving partnerships, corporations or trusts) in which gain or
loss is not recognized on disposition but is deferred through the mechanism of substituted basis. Chapter 6
deals with deferred compensation issues and other special problems arising in executive compensation
arrangement using employer stock or stock options that reflect the lure of capital gain treatment. Chapter 7
covers the complexities that arise from the cliche that property is a bundle of rights, particularly when the
ownership and long-term right to possession is divided under a lease or similar arrangement. Finally, Chapter
8 covers a number of special provisions that affect the deductibility of losses, including the wash sales rules,
limitations on related party transactions, the at-risk and passive loss rules, and losses arising in certain
leasing transactions.
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From reader reviews:

Gena Colgan:

Do you have favorite book? When you have, what is your favorite's book? E-book is very important thing for
us to understand everything in the world. Each reserve has different aim or even goal; it means that reserve
has different type. Some people experience enjoy to spend their time for you to read a book. They may be
reading whatever they acquire because their hobby is actually reading a book. Consider the person who don't
like reading a book? Sometime, man feel need book after they found difficult problem or maybe exercise.
Well, probably you will require this Federal Taxation of Property Transactions (Graduate Tax Series).

Clifford Hudgins:

The book Federal Taxation of Property Transactions (Graduate Tax Series) gives you the sense of being
enjoy for your spare time. You may use to make your capable more increase. Book can being your best
friend when you getting stress or having big problem with your subject. If you can make reading a book
Federal Taxation of Property Transactions (Graduate Tax Series) to get your habit, you can get far more
advantages, like add your own capable, increase your knowledge about many or all subjects. You are able to
know everything if you like open and read a e-book Federal Taxation of Property Transactions (Graduate
Tax Series). Kinds of book are a lot of. It means that, science e-book or encyclopedia or others. So , how do
you think about this guide?

Bruce Healy:

This Federal Taxation of Property Transactions (Graduate Tax Series) book is simply not ordinary book, you
have after that it the world is in your hands. The benefit you obtain by reading this book is usually
information inside this publication incredible fresh, you will get info which is getting deeper you read a lot of
information you will get. This particular Federal Taxation of Property Transactions (Graduate Tax Series)
without we understand teach the one who studying it become critical in thinking and analyzing. Don't
become worry Federal Taxation of Property Transactions (Graduate Tax Series) can bring once you are and
not make your bag space or bookshelves' turn out to be full because you can have it with your lovely laptop
even cellphone. This Federal Taxation of Property Transactions (Graduate Tax Series) having great
arrangement in word as well as layout, so you will not experience uninterested in reading.

Clarissa Holland:

The guide untitled Federal Taxation of Property Transactions (Graduate Tax Series) is the publication that
recommended to you you just read. You can see the quality of the guide content that will be shown to a
person. The language that publisher use to explained their way of doing something is easily to understand.
The author was did a lot of research when write the book, and so the information that they share for you is
absolutely accurate. You also can get the e-book of Federal Taxation of Property Transactions (Graduate Tax
Series) from the publisher to make you far more enjoy free time.
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