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It iswidely accepted that alarge proportion of acquisition strategiesfail to deliver the expected value.
Globalizing markets characterized by growing uncertainty, together with the advent of new competitors, are
further complicating the task of valuing acquisitions. Too often, managersrely on flawed valuation models
or their intuition and experience when making risky investment decisions, exposing their companies to
potentially costly pitfalls. Playing at Acquisitions provides managers with a powerful methodology for
designing and executing successful acquisition strategies. The book tackles the myriad executive biases that
infect decision making at every stage of the acquisition process, and the inadequacy of current valuation
approaches to help mitigate these biases and more realistically represent value in uncertain environments.

Bringing together the latest advances in behavioral finance, real option valuation, and game theory, this
unique playbook explains how to express acquisition strategies as sets of real options, explicitly introducing
uncertainty and future optionality into acquisition strategy design. It shows how to incorporate the
competitive dynamics that exist in different acquisition contexts, acknowledge and even embrace
uncertainty, identify the value of the real options embedded in targets, and more.

Rooted in economic theory and featuring numerous real-world case studies, Playing at Acquisitions will
enhance the ability of CEOs and their teams to derive value from their acquisition strategies, and isalso an
ideal resource for researchers and MBASs.
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From reader reviews:
Orlando Hernandez:

The book Playing at Acquisitions. Behavioral Option Games can give more knowledge and information
about everything you want. So why must we leave a good thing like abook Playing at Acquisitions:
Behavioral Option Games? Some of you have a different opinion about book. But one aim that will book can
give many detailsfor us. It is absolutely proper. Right now, try to closer with your book. Knowledge or
details that you take for that, it is possible to give for each other; you may share all of these. Book Playing at
Acquisitions: Behavioral Option Games has simple shape but the truth is know: it has great and large
function for you. Y ou can search the enormous world by open up and read areserve. So it is very wonderful.

L atoya Jones.

Book isto be different for every grade. Book for children until eventually adult are different content. Aswe
know that book is very important usually. The book Playing at Acquisitions; Behavioral Option Games
ended up being making you to know about other understanding and of course you can take more information.
It isvery advantages for you. The book Playing at Acquisitions. Behavioral Option Gamesis not only giving
you alot more new information but also to get your friend when you feel bored. Y ou can spend your
personal spend time to read your book. Try to make relationship with the book Playing at Acquisitions:
Behavioral Option Games. Y ou never sense lose out for everything in the event you read some books.

Tanya McNeil:

The publication untitled Playing at Acquisitions: Behavioral Option Games s the e-book that recommended
to you to see. Y ou can see the quality of the publication content that will be shown to anyone. The language
that author use to explained their ideas are easily to understand. The article writer was did alot of
exploration when write the book, therefore the information that they share for you is absolutely accurate.

Y ou also could possibly get the e-book of Playing at Acquisitions: Behavioral Option Games from the
publisher to make you much more enjoy free time.

EllaHodge:

Playing with family in avery park, coming to see the ocean world or hanging out with close friendsis thing
that usually you might have done when you have spare time, and then why you don't try thing that really
opposite from that. One particular activity that make you not sensetired but still relaxing, trilling like on
roller coaster you have been ride on and with addition associated with. Even you love Playing at
Acquisitions: Behavioral Option Games, you can enjoy both. It is very good combination right, you still wish
to missit? What kind of hang type isit? Oh can happen its mind hangout folks. What? Still don't get it, oh
come on itsidentified as reading friends.
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